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G rou p C a sh  F low  Sta tem ent

F or th e y ea r end ed  3 1  D ecem b er N otes 2 0 0 4 2 0 0 4 2 0 0 3 2 0 0 3
£ m £ m £ m £ m

Net cash inflow from operating activities 1 0  a ) 2 0 .4 3 2 .9
R etu rns on investments and  servicing of fi nance
Interest receiv ed 2 .5 1 .2
Interest pa id (5 .4 ) (6 .2 )

N et ca sh  ou tflow  from  retu rns on inv estm ents a nd  serv icing  of fina nce (2 .9 ) (5 .0 )

T ax ation
U K  corpora tion ta x  (pa id )/recov ered – –

N et ov ersea s ta x  recov ered /(pa id ) 2 .7 (0 .8 )

N et ca sh  inflow /(ou tflow ) from  ta x a tion 2 .7 (0 .8 )

C apital ex pend itu re and  fi nancial investments
P u rch a se of ta ng ib le fix ed  a ssets (1 0 .0 ) (8 .0 )
Sa le of property, pla nt a nd  eq u ipm ent 0 .7 1 .1

N et ca sh  ou tflow  from  ca pita l ex pend itu re a nd  fina ncia l inv estm ents (9 .3 ) (6 .9 )

A cq u isitions and  d isposals
P u rch a se of su b s id ia ry  u nd erta k ing s – d eferred  consid era tion (0 .2 ) (0 .3 )
Sa le of su b s id ia ry  u nd erta k ing s 5 .2 0 .7
N et ca sh  b a la nces d isposed  w ith  su b s id ia ries (0 .5 ) –

N et ca sh  inflow  from  a cq u is itions a nd  d isposa ls 4 .5 0 .4

D ivid end s paid  on ord inary  shares (6 .1 ) (6 .1 )

Net cash inflow b efore fi nancing 9 .3 1 4 .5

F inancing
N ew  loa ns initia ted  b y  G rou p – 1 8 .4
R epa y m ent of ex isting  loa ns (1 9 .2 ) (3 3 .5 )
C a sh  inflow  on forw a rd  ex ch a ng e contra cts 4 .5 4 .5

(1 4 .7 ) (1 0 .6 )

(D ecrease)/increase in cash in the period 1 0  b ) (5 .4 ) 3 .9

T h e N otes to th e A ccou nts on pa g es 2 5  to 4 5 , tog eth er w ith  pa g e 4 7 , form  pa rt of th ese A ccou nts.


